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COMPUTED VALUE TRANSACTIONS
Hypos 1 a, b, and c

a

X
$50,000,000 
partnership 
interest

property
property

b

X
$20,000,000 
partnership 
interest AND 
$30,000,000 
cash

property

c

X
$500,000 
partnership 
interest AND 
$49,500,000 
cash
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COMPUTED VALUE TRANSACTIONS
Hypos 1 d, e, and f

$50,000,000 
Microsoft Stock

property

d

X
property

e

X
$20,000,000 
Microsoft 
Stock AND 
$30,000,000 
cash

property

f

X
$500,000 
Microsoft 
Stock AND 
$49,500,000 
cash
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BAEHR BROTHERS 
Hypos 1 a and b

Farmer
$600,000
contract

DeveloperSpeculator A
$2,600,000 
Assignment
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BAEHR BROTHERS 
Hypo 1c

Farmer

$600,000
contract

DeveloperSpeculator A
$2,600,000 

Sale
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MERGERS, CONVERSIONS, DISTRIBUTIONS 
Hypos 1

Y CORP X CORPMerge
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MERGERS, CONVERSIONS, DISTRIBUTIONS 
Hypo 2

Y CORP

Real Estate 
Company

X CORPMerge
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MERGERS, CONVERSIONS, DISTRIBUTIONS 
Hypo 3

Z CORP W CORPMerge

LLC A
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MERGERS, CONVERSIONS, DISTRIBUTIONS
Hypos 4 a, b, d
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MERGERS, CONVERSIONS, DISTRIBUTIONS
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MERGERS, CONVERSIONS, DISTRIBUTIONS
Hypo 5 a 

GP

C D
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C D
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MERGERS, CONVERSIONS, DISTRIBUTIONS
Hypo 5 b
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C D
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MERGERS, CONVERSIONS, DISTRIBUTIONS
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C D
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MERGERS, CONVERSIONS, DISTRIBUTIONS 
Hypo 6 a, b, c
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A B
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